Interest and Payoffs Assignment
Congratulations!  You have just been promoted to the position of Assistant Manager/Loan Officer at the local Wells Fargo branch bank. Your manager is asking you to provide an analysis of the current moneys owed the branch on all variety of loans.  It is your job to provide that analysis for your Manager so that business decisions can be made in regards to future loans.
Related Vocabulary:
Principal: The actual amount of money owed or deposited in an account, upon which interest is based.
Rate: The percentage at which interest is charged for a loan based on the time. 
Time: The amount of time given to repay money that is borrowed.  This would be days, months or years.
Interest Amount: The fee charged for the use of money.
Total Payoff: The actual amount of money that will be paid back to the bank over the time of the loan.
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	0.24
	180
	 
	 

	5300
	0.198
	270
	 
	 

	8032
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Numbers are right aligned and words are left aligned when creating spreadsheets. 
Instructions:
Open Excel, the spreadsheet program.  Enter the information from the table into a spreadsheet.  Save your spreadsheet as Interest Analysis.

Formula Instructions:

1. Calculate the Interest Amount column by using the following formula:
=Principal*rate*(time/365)

2. Calculate the Total Payoff column by adding the principal plus Interest Amount. 
=Principal + Interest Amount
3. Calculate the Total Payoff, Average Payoff, and Highest Payoff for the Total Payoff column ONLY. 
(Hint: your calculations will complete the shaded areas of the table.)
Formatting Instructions:

1. Resize the columns, if needed.

2. Bold and underline the title (Outstanding Loan Analysis with Interest and Payoffs)

3. Center the title across the columns being used in the spreadsheet, (Merge and Center button)

4. Bold, italicize and center the column headings (Principal, Rate, Time, Interest Amount, and Total Payoff).

5. Put a line border around all of the cells in the spreadsheet as shown.
6. Add currency to the Principal, Interest Amount, and Total Payoff columns, only.  You are reporting about money and these columns should have dollar signs incorporated into them.
7. Spreadsheet, when printed, is centered vertically and horizontally on page.

8. Scale the spreadsheet proportionately on the page, but keeping it on one page.

9. Your Name and Period are in the right header of the page in a custom header.

10. The name of the spreadsheet (Interest Analysis) is in a customer header on the left side of the spreadsheet.

11. Print spreadsheet.  Print formula page and attach it to first spreadsheet.  Turn both spreadsheets in for credit.  

